MUNISING, MARQUETTE 2 SOUTHEASTERN RAILVAY COMPANY

RECEIPTS

An increase of $65.60 is shown in receipts. The sales of lois show a
decre=ase of $3,058.54%, but this is offset by the sale of ths site to ths lamising
Woodenware Company. There were practically no inquiries for lots during the paszt
year, e2nd only one sale of two lots was mads. The decrsase of receipts from
interest is due to the fact that cutstanding contracts are being paid up.
EXPENDITURES

Besides ths ysarly fixed charge of $1,500.00 for the Gsneral Supsrvision
of the Lend Dspartment operations of this company, $1500.00 was expendsd for clear—
ing and grading the lMunicing Voocdenware site.

lunising Village Improvement

$181,90 was expended on this account ths past vear as compared with
$295.28 in 1910.
TAXES

There is an increase of $178,39 in taxes, due to general increase in

tewnship end state taxes.
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